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3Q

5.2% 7.4%

+2.2%P

+40.9%

▲1.5%

Sales decreased by ▲1.5%, 

operating profit increased by +40.9%

Sales decreased by ▲1.4%, operating profit 

increased by +35.0%

Sales decreased by ▲4.5%, operating
profit increased by +56.0% 

(▲0.3%, local currency) 11,033 10,865 ▲168 ▲1.5

9,082 8,955 ▲127 ▲1.4

Exports 443 451 8 1.8

2,086 1,993 ▲93 ▲4.5

572 806 234 40.9

491 663 172 35.0

Exports 44 51 7 15.9

117 182 65 56.0

5.2 7.4 2.2P

5.4 7.4 2.0P

Exports 9.9 11.3 1.4P

5.6 9.1 3.5P

Consolidation 

Criteria



Totals (Jan-Sep)

Consolidation 

Criteria

3.8% 4.8%

+1.0%P

+27.5%

+1.3%

(+2.2%, local currency)

Sales increased by +1.3 %, 

operating profit increased by +27.5 %

Sales increased by +0.3 %, operating profit 

increased, by +21.2 %

Sales increased by +5.2% and operating profit 

increased by +40.6%  ,  

30,480 30,867 387 1.3

25,079 25,145 66 0.3

Exports 1,214 1,325 111 9.1

5,681 5,978 297 5.2

1,159 1,478 319 27.5

942 1,141 199 21.2

Exports 96 125 30 30.9

305 428 123 40.6

3.8 4.8 1.0P

3.8 4.5 0.7P

Exports 7.9 9.5 1.6P

5.4 7.2 1.8P



Business 

Performance
Key Takeaways

Jan ~ Sep

3Q Reasons for 3Q earnings increase or decrease

Sales by Major Business 
5.4% 7.4%

▲1.4%

3.8% 4.5% +0.7%P

+21.2%

+0.3%

114.1 

+35.0%

+2.0%P

2,713 184 7.3 7,873 701 9.8

2,235 150 7.2 5,157 174 3.5

1,100 ▲244 ▲18.2 3,420 ▲770 ▲18.4

707 ▲83 ▲10.5 2,003 ▲91 ▲4.4

8,955 ▲127 ▲1.4 25,145 66 0.3



Business 

Performance
Key Takeaways

3Q

Jan ~ Sep

Reasons for 3Q earnings increase or decrease

Sales by Subsidiary 

390 34 9.6 1,378 109 8.6

289 19 6.8 767 89 13.2

638 46 7.7 1,963 442 29.1

196 ▲36 ▲15.5 576 32 5.9

1,993 ▲93 ▲4.5 5,978 297 5.2

5.6% 9.1% +3.5%P

+56.0%

▲4.5%

5.4% 7.2% +1.8%P

+40.6%

+5.2%

(+2.1%, local currency)

(+10.2%, local currency)

(Sales growth rate ▲15.5%, +16.1% in local currency)



of returns ( cumulative as of 3Q ▲

[Bakery]

Reinforce 
market 

dominance

Regain 
profitability of

fats & oils

B2C 
Competency

Enhancement

Key Progress Promotion 
Direction

RT : Room Temperature



H&W Items

‘23 New products

Sales Status

Reducing harmful
ingredients

Low-sugar,

Low-sodium Products

Containing healthy
ingredients

High protein and

Fortified products

Plant-based /
Organic

Organic ingredients,

Plant based alternatives

May.2023 Jun.2023 Jul.2023 Aug.2023

H&W Revenue Composition GP Comparison

6.9%
8.0%

8.9%

16~25%

22FY 23.1-9 23(P) 24 27(P)

More than

Doubling the

Revenue share

Growth rate of Key H&W Brands’ sales (Jan - Sep.2023)

+17% +17% +61%

Domestic H&W
ZERO Ice cream Snacks (Rice)Ham (Los-sodium)Sausage 

(chicken breast)

Nov.2023 4Q23(E) 1H24(E)

ZERO Confectionery Health-focused Snacks,

ZERO Candy,

Rice Snacks

(Differentflavors)

“Continued portfolio

expansion”
+60%



Kazakhstan

Lotte India

Havmor

LOTTE 
KF RUS

Russia

Promotion Status of 
Major Subsidiaries

Strengthen core production 
base (India)

Broaden regional coverage and secure leading position 

based on investment in production facilities, 
Solidify “national player” position in the high-potential 

Indian market

New

Current

Effect

New

Current

Effect



4,105.3 Bn 4,317.1Bn

2,111.6 Bn 2,188.4Bn

1,993.6 Bn 2,128.7Bn

1,247.3 Bn 1,339.0Bn

846.4 Bn 720.3Bn

94.4% 97.3%

31.3% 31.0%

4,074.5 Bn 3,086.7Bn

135.3 Bn 148.7Bn

3.3% 4.8%

318.6 Bn 376.5Bn



LOTTE WELLFOOD



Lotte Wellfood. IR

Conclusion

If you have any questions about this document, please contact us 

and we will explain in detail under compliance regulations. 

Thank you !

📠 +82-2-2670 - 6527, 6528, 6529

📧 LCONF_IR@lotte.net



0

00

0

Mar.2023 Apr.2023 June.2023

E

S

G

Obtained ISO37301 (ISO certification for standard compliance 

0management system) for the first time

00

000



Related 

Party

Treasury Stock

6.29%

Foreign Investor

6.75%

Domestic 

Investor

General Information Shareholding Structure

Name No. of Shares Ownership (%)

LOTTE Corporation 4,478,208 47.47

LOTTE Aluminum Co., 

Ltd.
643,381 6.82

LOTTE Scholarship

Foundation
496,144 5.26

LOTTE Holdings Co., Ltd. 416,338 4.41

SHIN, Yeong ja 236,742 2.51

SHIN, Dong bin 182,117 1.93

L2 Investment Company 137,722 1.46

Jang, Jeong an 12,964 0.14

Shin, You mi 10,623 0.11

Lee, Chang yeop 1,100 0.01

Lee, Young goo 1,000 0.01

Others 1,904 0.01

Related Party Total 6,618,243 70.15

Treasury stock 593,307 6.29

Others 2,223,024 23.56

Total 9,434,574 100.00

National 
Pension Service

3.33%

First Eagle
2.12%

LOTTE Corporation
47.47%

LOTTE Corporation

LOTTE Confetionery
Subsidiaries

47.47%

Lotte India98.9%

KF-RUS100.0%

S.E.A100.0%

QINGDAO90.0%

Rakhat 96.5%

Kolson96.5%

Havmor100.0%

CH 51.0%

LMM 80.0%

LMC 100.0%

NovelFood 69.8%

Greentech77.6%

Foodwith 100.0%

Fresh Delica1st 100.0%

Fresh Delica2nd 100.0%

Fresh Delica3rd 100.0%

Fresh Delica4th 100.0%

Sweetwith 100.0%

https://www.lottewellfood.com/


Dividends paid to shareholders are determined by comprehensive consideration of increasing shareholder dividends 

and increasing corporate value through the mid to long term investments.

In addition, in order to increase shareholder value,  Lotte Confectionery set the mid to long term goal of 30% of dividend payout ratio.

2019 2020 2021 2022
Remarks

Confectionery Foods Confectionery Foods Confectionery Foods Well Foods

Par Value
(KRW)

500 5,000 500 5,000 500 5,000 500

Price
(KRW)

149,500 413,000 102,000 331,500 120,500 344,500 122,500 ·  Closing Price

Net income
(100 million KRW)

381 375 410 702 349 ▲10 470 ·  Domination shares

CashDividends
(100 million KRW)

83 109 103 109 103 99 203 ·  DPS x number of shares

DPS
(KRW)

1,300 12,000 1,600 12,000 1,600 10,000 2,300

Dividend Rate 260% 240% 320% 240% 320% 200% 460% ·  DPS ÷ Par Value

Dividend Yield 0.9% 2.9% 1.6% 3.5% 1.3% 2.8% 1.8% ·  DPS ÷ Price

Dividend Rate 21.90% 29.10% 25.03% 15.55% 29.40% - 43.23% · Cash Dividends ÷ Net income



3Q

2022 2023 YoY

KRW % KRW % KRW %

Sales 11,033 100.0 10,865 100.0 ▲168 ▲1.5

Gross

Profit
3,035 27.5 3,253 29.9 218 7.2

SG&A 2,463 22.3 2,447 22.5 ▲16 ▲0.7

Operating

Profit
572 5.2 806 7.4 234 40.9

Ordinary

Profit
440 4.0 960 8.8 520 118.0

Net

Income
354 3.2 713 6.6 359 101.5

2022.12.31 2023.09.30 QoQ

Current assets 14,490 16,367 1,877 

Non current assets 26,563 26,804 241 

Total assets 41,053 43,171 2,118 

Current liabilities 9,211 9,232 21 

Non current liabilities 10,725 12,055 1,330 

Borrowings (a) 12,473 13,390 917 

Total liabilities (b) 19,936 21,287 1,351 

Share capital 47 47 -

Total equity (c) 21,116 21,884 768 

Debt to equity ratio 

(b/c)
94.4 97.3 3.0P

Borrowings to total 

equity ratio (a/c)
59.1 61.2 2.0P

Income Statement Balance Sheet

(Unit : 100 million KRW, %) (Unit : 100 million KRW, %)



3Q

2022 2023 YoY

KRW % KRW % KRW %

Sales 9,082 100.0 8,955 100.0 ▲127 ▲1.4

Gross

Profit
2,523 27.8 2,731 30.5 208 8.2

SG&A 2,032 22.4 2,068 23.1 36 1.8

Operating

Profit
491 5.4 663 7.4 172 35.0

Ordinary

Profit
416 4.6 892 10.0 476 114.5

Net

Income
339 3.7 696 7.8 357 105.3

2022.12.31 2023.09.30 QoQ

Current assets 10,805 12,820 2,015 

Non current assets 26,780 26,698 ▲82 

Total assets 37,585 39,518 1,933 

Current liabilities 7,751 7,749 ▲2 

Non current liabilities 9,615 10,898 1,283 

Borrowings (a) 11,539 12,504 965 

Total liabilities (b) 17,366 18,647 1,281 

Share capital 47 47 -

Total equity (c) 20,218 20,871 653 

Debt to equity ratio 

(b/c)
85.9 89.3 3.0P

Borrowings to total 

equity ratio (a/c)
57.1 59.9 3.0P

Income Statement Balance Sheet

(Unit : 100 million KRW, %) (Unit : 100 million KRW, %)



(단위 : 억)1Q20 2Q20 3Q20 4Q20 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23

Sales 8,579 8,803 9,699 8,679 8,756 9,150 10,108 9,361 9,129 10,462 11,168 10,343 9,684 10,492 10,948

Domestic 7,131 7,623 8,190 6,990 7,282 7,770 8,412 7,473 7,523 8,473 9,082 8,072 7,775 8,415 8,955

Confectionery 2,650 2,333 2,489 2,606 2,523 2,258 2,392 2,585 2,391 2,251 2,529 2,911 2,656 2,504 2,713

Ice cream 908 1,773 1,901 859 1,084 1,755 2,088 930 1,139 1,758 2,085 922 1,068 1,854 2,235

Bakery 250 230 231 271 265 269 283 324 280 308 332 368 302 305 297

Fats&Oils 898 898 925 953 954 1,058 1,054 1,180 1,248 1,598 1,344 1,285 1,178 1,142 1,100

Food Materials 610 616 621 559 564 619 620 628 602 711 728 709 702 755 664

Pasteur 509 484 489 460 480 495 469 454 472 468 444 459 444 459 460

ProcessedMeats 678 600 774 543 675 577 720 586 684 620 790 655 682 613 707

HMR 453 488 537 553 518 534 578 577 575 647 707 679 647 698 694

Global 1,448 1,180 1,509 1,689 1,474 1,380 1,697 1,888 1,607 1,989 2,086 2,271 1,909 2,077 1,993

Kazakhstan 448 377 435 523 389 380 437 548 423 505 592 817 656 669 638

Pakistan 200 235 218 214 197 231 216 211 201 216 219 201 158 158 138

Belgium 221 101 225 348 213 146 255 378 206 133 260 310 191 89 207

India(Conf) 144 109 166 163 168 109 198 194 210 198 270 250 255 224 289

India(Ice) 166 117 168 137 249 240 287 218 311 602 356 275 351 637 390

China 35 47 49 55 54 59 54 63 42 41 39 40 8 0 0

Russia 133 108 145 134 115 108 143 159 122 190 232 262 193 187 196

Singapore 26 15 29 34 31 28 27 30 25 27 29 32 31 34 35

Myanmar 73 71 74 82 59 78 81 86 67 77 88 83 66 79 100

(Unit : 100 million KRW)



Country
Jan ~ Jun Jan ~ Sep

2021 2022 2023 YoY(%) 2021 2022 2023 YoY(%)

Kazakhstan
(KZT)

2.63 2.74 2.86 4.4 2.64 2.77 2.87 3.6

Pakistan
(PKR)

7.15 6.63 4.77 ▲28.1 7.14 6.42 4.68 ▲27.1

Belgium
(EUR)

1,346.83 1,346.94 1,399.88 3.9 1345.72 1347.13 1409.37 4.6

India
(INR)

15.24 16.18 15.75 ▲2.7 15.24 16.38 15.79 ▲3.6

China
(CNY)

172.75 190.04 186.80 ▲1.7 172.33 191.84 184.79 ▲3.7

Russia
(RUB)

15.04 16.59 16.83 1.4 14.95 18.53 15.86 ▲14.4

Singapore
(SGD)

838.79 903.02 969.23 7.3 838.25 921.61 970.13 5.3

Myanmar
(MMK)

0.84 0.70 0.62 ▲11.0 0.84 0.70 0.62 ▲10.8



Country End of Dec.2022 End of Mar.2023 End of Jun.2023 End of Sep.2023
Compared to the

End of 2022 (%)

Kazakhstan
(KZT)

2.75 2.89 2.89 2.81 2.2

Pakistan
(PKR)

5.59 4.60 4.58 4.70 ▲15.9

Belgium
(EUR)

1,351.20 1421.53 1426.55 1421.72 5.2

India
(INR)

15.31 15.88 16.00 16.14 5.4

China
(CNY)

181.44 189.13 181.05 184.27 1.6

Russia
(RUB)

16.90 16.87 15.11 14.13 ▲16.4

Singapore
(SGD)

943.11 982.04 967.96 982.07 4.1

Myanmar
(MMK)

0.60 0.62 0.63 0.64 6.5



EUROPE

Singapore(2011)

AFRICA

AMERICA

Kenya 

Sales Office

Dubai 

Sales Office

Russia(2007)

Confectionery / 1 Factory

Belgium(2008)

Confectionery / 1 Factory

India(2004)

Confectionery / 3 Factory

India(2017)
Ice cream / 2 Factory

Pakistan(2011)

Confectionery / 7 Factory

Confectionery /

Sales Corporation 

Republic of Korea(1967)
Confectionery, Ice cream, Foods / 

17 Factory

Kazakhstan(2013)
Confectionery / 3 Factory

U.S.A 

Sales Office

Myanmar(2019)

Bakery / 3 Factory

ASIA

Overseas : 7 Nations (Kazakhstan, Pakistan, Belgium, India, Russia, Myanmar, Singapore)
Factory : 20 (Kazakhstan 3, Pakistan 7, Belgium 1, India(Conf) 3, India(Ice) 2, Russia 1, Myanmar 3) 

Domestic Overseas

Number

Headquarter : 10, Yangpyeong-ro21-gil, Yeongdeungpo-gu, Seoul
Factory : Confectionery 7 (Yeongdeungpo, Daejeon, Yangsan, etc.)

Foods 10 (Cheonan, Hoengseong, etc.)

(Bakery)

(Confectionery/Ice cream) 

(Confectionery)

(Confectionery/Ice cream) 

(Bakery)

(Material / Fresh food)

(Coffee beans)

(Fats and oils, Foods, Ice cream)

(Processed meat)

(HMR)

(HMR)

Yangsan(1979)

Suwon(2009)Yeongdeungpo(1969)

Pyeongtaek(1983)

Daejeon(1996)

Busan(2009)

Headquarter

Ansan(1993)

Poseung(2008)

Cheonan(1996)

Cheongju(1980)

Gwangju(2002)

Hoengseong(1987)

Yongin(2000)

Pyeongtaek(2007)

Gimcheon(1994)

Busan(2002)

Jeungpyeong(2014)

(Processed meat)

(Bakery)

(HMR)

(Dairy)

(HMR)

(Confectionery/Ice cream) 



HAVMOR (Frozen Confectionery)LOTTE INDIA (Confectionery)

Haryana

Nellikup

pam

Havmor 

Future economy power recording the world's 1st largest population of 

1.4 Bn and 5th highest GDP ($3.4 tn)

Joined the global top 5  economies, improved productivity and 

consumption power

Expected to record around 10% CAGR sustained by continuously 

growing domestic market

Expand the market position of the LOTTE brand and strengthen 

the competitiveness of the core channel (TT) 

Forecast to rise as the world's 3rd largest economy by 2027

Category-wide growth derived from population growth and 

income improvement

Rising consumption trend with less seasonal influence, 

stronger purchasing power

First Overseas Confectionery 

Subsidiary

First Overseas Frozen 

Confectionery Subsidiary 

High potential for the expansion of the ice cream market → 

Nationwide expansion in the mid-to-long-term

New factory in 

Chennai



KF RUS GUYLIAN

A country recording the world's 9th largest  population (140M), 
and 8th largest GDP ($2.24 Tn). 

Hight market potential in the CIS region (Kazakhstan / Russia)

Favorable response to K-Food products 
(sweets, drinks, ramen, etc.) 

Choco Pie Market Position Securing growth engines 
through self-flux and productivity improvement

A country with a population of 11.69 M and a GDP of 
$578.6 Bn, located in the heart of Europe.

Sint-
Niklaa
s

The first subsidiary entered 

into the CIS region
The first overseas subsidiary in 

Western Europe 

Sales targeting duty-free channels around the world with 
Europe as the focal point

Unique brand value facilitates category expansion and 
access to potential markets

LOTTE RAKHAT JSC

An economy with a population of about 20M people 
and a GDP of about $220.6 bn. 

Overseas subsidiary 

recording highest sales

Growing backed by the development of natural 
resources, enlarging consumer market

Attracting a large number of companies by actively 
unfolding investment inducement policies due to the 
Russia and Ukraine dispute    → High potential domestic 
market expansion and market growth 

• Endeavor to expand mid- to long-term MT market 
(Domestic / Russia)



Fats&Oils

Processed

Meats

Confec-

tionery



Kazakhstan

(Rakhat)

Pakistan

(Kolson)

Belgium

(Guylian)

India Conf.

(Lotte India)

India Ice.

(Havmor)

Russia

(KF-RUS)

Myanmar

(L&MM)

China

(QINGDAO)

Singapore

(S.E.A)

LOTTE 
KF RUS


