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Consumer-oriented 
Portfolio

Building Market Leadership
Value Chain 

Operational Efficiency
Globalization

Innovation in taste, nutrition, 

health & wellness

Portfolio optimization

Making a beloved brand

Brand storytelling

Organic connection of distribution, 

display, promotion and price

Marketing/Sales in the actual 

buyer’s perspective

Adopting RGM (Revenue Growth 

Management) activities

Quality and safety first

Improved SCM efficiency

Sustainable management

Data-based decision-making

Market expansion worldwide

Mind-set to leap forward as a 

global food company



10,229 10,406 177 1.7

4,405 4,729 324 7.4

4,068 3,686 ▲382 ▲9.4

1,989 2,077 88 4.4

450 486 36 7.8

224 407 183 81.5

108 ▲57 ▲165 -

137 157 20 14.6

4.4 4.7 0.3P

5.1 8.6 3.5P

2.6 ▲1.5 ▲4.1P

6.9 7.6 0.7P

Sales +1.7%, Operating profit +7.8% Increase



Confectionery Business Sales increased by +7.4% YoY (+32.4 billion) Confectionery Business Operating profit increased by +81.5% YoY



Foods Business Sales decreased by ▲9.4% YoY (▲38.2 billion) Foods Business Operating profit decreased by ▲16.5 billion



Global Business Sales increased by +4.4% YoY (+8.8 bn) Global Business Operating profit increased by +14.6% YoY





Increased low-sugar ZERO 

brand products
Ham (low-sodium) 

Sausage (chicken breast)
Healthy beverages 

(Protein/Nutrient-enriched)

Increase V-bread brand
Increase Natuur

Vegan products
Plant-based milk

3Q

Snacks (Baked/Rice)

4Q

3Q4Q

4Q
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Emerging as a country with the world's largest population 
and improving productivity/consumption

Established global top 5 economic scale, expected to 
become the third largest economy in 2027

Forecasted annual average growth of around 10% based 
on continued growth of the domestic market

Brands 

Investment

Mid-to-long-
term

To –Be

Established Lotte India in 2004 → Strengthened its market leaderposition

No. 1 ice cream in Havmorwestern region → Expand coverage nationwide

Lotte Choco Pie is No.1 in India…Lotte's strategy to beat Orion

Lotte Choco Pie tops in Idia…
Lotte takes up Nine out of Ten Choco Pies

Lotte Wellfood spreads K-ice cream to India… 
Havmor expands Portfolio

[News Press in Domestic]



Expand new 
categories

Expand new 
regions

Expand export business categories and competitiveness

Enter new global markets and expand business



“Increase profitability by streamlining redundant functions and cost efficiency and 
comprehensively improve corporate structure “



4,105.3 Bn 4,170.7 Bn

2,111.6 Bn 2,125.1 Bn

1,993.6 Bn 2,045.6 Bn

1,247.3 Bn 1,297.4 Bn

846.4 Bn 840.8 Bn

94.4% 96.3%

31.3% 31.1%

4,074.5 Bn 2,000.2 Bn

135.3 Bn 672 Bn

3.3% 3.4%

318.6 Bn 319.2 Bn



LOTTE WELLFOOD



Lotte Wellfood. IR 📠 +82-2-2670-6526, 6527, 6528, 6529

📧 LCONF_IR@lotte.net

Conclusion

If you have any questions about this document, please contact us 

and we will explain in detail under compliance regulations. 

Thank you !
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Dec. 2022 Mar. 2023 Apr. 2023

Obtained ISO37301 (ISO certification for standard compliance 

0management system) for the first time

00

000

0

00

Renewed ISO45001 (ISO certification for safety and health 

0management system) integrated corporation qualification

00

00



Related 

Party

Treasury stock

6.29%

Foreign Investor

6.59%

Domestic 

Investor

16.98%

National 
Pension Service

2.50%

First Eagle
2.42%

LOTTE Corporation
47.47%

General Information Shareholding Structure

Name No. of Shares Ownership (%)

LOTTE Corporation 4,478,208 47.47

LOTTE Aluminum Co., Ltd. 643,381 6.82

LOTTEScholarshipFoundation 496,144 5.26

LOTTE Holdings Co., Ltd. 416,338 4.41

SHIN, Yeong ja 236,742 2.51

SHIN, Dong bin 182,117 1.93

L2 Investment Company 137,722 1.46

Jang, Jeong an 12,964 0.14

Shin, You mi 10,623 0.11

Lee, Chang yeop 1,050 0.01

Lee, Young goo 1,000 0.01

Others 1,304 0.01

Related Party Total 6,617,593 70.14

Treasury stock 593,307 6.29

Others 2,223,674 23.57

Total 9,434,574 100.00

LOTTE Corporation

LOTTE Confetionery
Subsidiaries

Lotte India 98.9%

KF-RUS100.0%

S.E.A100.0%

QINGDAO90.0%

Rakhat96.5%

Kolson96.5%

Havmor100.0%

CH 51.0%

LMM 80.0%

LMC 100.0%

NovelFood 69.8%

Greentech84.8%

47.47%

Foodwith 100.0%

Fresh Delica1st 100.0%

Fresh Delica2nd 100.0%

Fresh Delica3rd 100.0%

Fresh Delica4th 100.0%

Sweetwith 100.0%

https://www.lottewellfood.com/


2019 2020 2021 2022
Remarks

Confectionery Foods Confectionery Foods Confectionery Foods Well Foods

Par Value
(KRW)

500 5,000 500 5,000 500 5,000 500

Price
(KRW)

149,500 413,000 102,000 331,500 120,500 344,500 122,500 ·  Closing Price

Net profit
(100 million KRW)

381 375 410 702 349 ▲10 470 ·  Domination shares

CashDividends
(100 million KRW)

83 109 103 109 103 99 203 ·  DPS x number of shares

DPS
(KRW)

1,300 12,000 1,600 12,000 1,600 10,000 2,300

Dividend Rate 260% 240% 320% 240% 320% 200% 460% ·  DPS ÷ Par Value

Dividend Yield 0.9% 2.9% 1.6% 3.5% 1.3% 2.8% 1.8% ·  DPS ÷ Price

Dividend Rate 21.90% 29.10% 25.03% 15.55% 29.40% - 43.23% · Cash Dividends ÷ Net profit

Dividends paid to shareholders are determined by comprehensive consideration of increasing shareholder dividends 

and increasing corporate value through the mid to long term investments.

In addition, in order to increase shareholder value,  Lotte Confectionery set the mid to long term goal of 30% of dividend payout ratio.



2Q

2022 2023 YoY

KRW % KRW % KRW %

Sales 5,678 100.0 10,406 100.0 4,728 83.3

G.P 1,909 33.6 2,904 27.9 995 52.1

SG&A 1,660 29.2 2,418 23.2 758 45.7

O.P 250 4.4 486 4.7 236 94.6

R.P 403 7.1 244 2.3 ▲159 ▲39.6

N.P 300 5.3 124 1.2 ▲176 ▲58.7

2022.12.31 2023.06.30 QoQ

Current assets 14,490 14,765 275 

Non current assets 26,563 26,942 379 

Total assets 41,053 41,707 654 

Current liabilities 9,211 9,029 ▲182 

Non current liabilities 10,725 11,427 702 

Borrowings (a) 12,473 12,974 501 

Total liabilities (b) 19,936 20,456 520 

Share capital 47 47 -

Total equity (c) 21,116 21,251 135 

Debt to equity ratio 

(b/c)
94.4 96.3 1.9P

Borrowings to total 

equity ratio (a/c)
59.1 61.1 2.0P

(Unit : 100 million KRW, %) (Unit : 100 million 

KRW, %)

Income Statement Balance Sheet



2Q

2022 2023 YoY

KRW % KRW % KRW %

Sales 3,762 100.0 8,415 100.0 4,653 123.7

G.P 1,384 36.8 2,336 27.8 952 68.8

SG&A 1,248 33.2 1,986 23.6 738 59.1

O.P 136 3.6 350 4.2 214 158.2

R.P 155 4.1 262 3.1 107 68.7

N.P 127 3.4 187 2.2 60 46.8

2022.12.31 2023.06.30 QoQ

Current assets 10,805 11,187 382 

Non current assets 26,780 26,840 60 

Total assets 37,585 38,026 441 

Current liabilities 7,751 7,569 ▲182 

Non current liabilities 9,615 10,272 657 

Borrowings (a) 11,539 12,101 562 

Total liabilities (b) 17,366 17,841 475 

Share capital 47 47 -

Total equity (c) 20,218 20,185 ▲33 

Debt to equity ratio 

(b/c)
85.9 88.4 2.5P

Borrowings to total 

equity ratio (a/c)
57.1 60.0 2.9P

(Unit : 100 million KRW, %) (Unit : 100 million 

KRW, %)

Income Statement Balance Sheet



1Q20 2Q20 3Q20 4Q20 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23

Sales 8,579 8,803 9,699 8,679 8,756 9,150 10,108 9,361 9,129 10,462 11,168 10,343 9,684 10,492

Confectionery 3,962 4,518 4,821 3,905 4,072 4,469 4,953 4,022 3,922 4,405 5,051 4,266 4,104 4,729

Confectionery 2,650 2,333 2,489 2,606 2,523 2,258 2,392 2,585 2,391 2,251 2,529 2,911 2,656 2,504

Ice Cream 908 1,773 1,901 859 1,084 1,755 2,088 930 1,139 1,758 2,085 922 1,068 1,854

Bakery 250 230 231 271 265 269 283 324 280 308 332 368 302 305

Global 1,448 1,180 1,509 1,689 1,474 1,380 1,697 1,888 1,607 1,989 2,086 2,271 1,909 2,077

Kazakhstan 448 377 435 523 389 380 437 548 423 505 592 817 656 669

Pakistan 200 235 218 214 197 231 216 211 201 216 219 201 158 158

Belgium 221 101 225 348 213 146 255 378 206 133 260 310 191 89

India(Conf) 144 109 166 163 168 109 198 194 210 198 270 250 255 224

India(Ice) 166 117 168 137 249 240 287 218 311 602 356 275 351 637

China 35 47 49 55 54 59 54 63 42 41 39 40 8 0

Russia 133 108 145 134 115 108 143 159 122 190 232 262 193 187

Singapore 26 15 29 34 31 28 27 30 25 27 29 32 31 34

Myanmar 73 71 74 82 59 78 81 86 67 77 88 83 66 79

Foods 3,169 3,105 3,369 3,085 3,210 3,301 3,459 3,451 3,601 4,068 4,031 3,806 3,671 3,686

B2B 1,508 1,514 1,546 1,512 1,518 1,677 1,673 1,806 1,850 2,309 2,072 1,994 1,880 1,897

Fats&Oils 898 898 925 953 954 1,058 1,054 1,179 1,248 1,598 1,344 1,285 1,178 1,142

Food materials 610 616 621 559 564 619 620 627 602 711 728 709 702 755

B2C 1,640 1,572 1,800 1,556 1,673 1,606 1,767 1,618 1,731 1,735 1,941 1,793 1,773 1,771

Pasteur 509 484 489 460 480 495 469 455 472 468 444 459 444 459

ProcessedMeats 678 600 774 543 675 577 720 586 684 620 790 655 682 613

HMR 453 488 537 553 518 534 578 577 575 647 707 679 647 698

(Unit : 100 million KRW)



Country
Jan ~ Mar Jan ~ Jun

2021 2022 2023 YoY(%) 2021 2022 2023 YoY(%)

Kazakhstan
(KZT)

2.65 2.64 2.80 6.1 2.63 2.74 2.86 4.4

Pakistan
(PKR)

7.02 6.79 4.92 ▲27.5 7.15 6.63 4.77 ▲28.1

Belgium
(EUR)

1,342.62 1,352.44 1,368.51 1.2 1,346.83 1,346.94 1,399.88 3.9

India
(INR)

15.28 16.02 15.51 ▲3.2 15.24 16.18 15.75 ▲2.7

China
(CNY)

171.95 189.64 186.18 ▲1.8 172.75 190.04 186.80 ▲1.7

Russia
(RUB)

14.96 14.06 17.43 24.0 15.04 16.59 16.83 1.4

Singapore
(SGD)

836.13 891.11 956.81 7.4 838.79 903.02 969.23 7.3

Myanmar
(MMK)

0.84 0.68 0.61 ▲10.8 0.84 0.70 0.62 ▲11.0



Country End of Dec. 2022 End of Mar. 2023 QoQ(%) End of Jun. 2023 QoQ(%)

Kazakhstan
(KZT)

2.75 2.89 5.1 2.89 0.0

Pakistan
(PKR)

5.59 4.60 ▲17.7 4.58 ▲0.4

Belgium
(EUR)

1,351.20 1,421.53 5.2 1,426.55 0.4

India
(INR)

15.31 15.88 3.7 16.00 0.8

China
(CNY)

181.44 189.13 4.2 181.05 ▲4.3

Russia
(RUB)

16.90 16.87 ▲0.2 15.11 ▲10.4

Singapore
(SGD)

943.11 982.04 4.1 967.96 ▲1.4

Myanmar
(MMK)

0.60 0.62 3.2 0.63 1.6



Domestic Overseas

EUROPE

Overseas : 8 Nations (Kazakhstan, Pakistan, Belgium, India, Russia, Myanmar, China, Singapore)
Factory : 21 (Kazakhstan 3, Pakistan 7, Belgium 1, India(Conf) 3, India(Ice) 2, Russia 1, Myanmar 3, China 1) 

Singapore(2011)

AFRICA

AMERICA

Kenya 

Sales Office

Dubai 

Sales Office

Russia(2007)

Confectionery / 1 Factory

Belgium(2008)

Confectionery / 1 Factory

India(2004)

Confectionery / 3 Factory

India(2017)
Ice cream / 2 Factory

Pakistan(2011)

Confectionery / 7 Factory

Confectionery /

Sales Corporation 

China(2008)

Confectionery / 1 Factory

Republic of Korea(1967)
Confectionery, Ice cream, Foods / 

17 Factory

Kazakhstan(2013)
Confectionery / 3 Factory

U.S.A 

Sales Office

Myanmar(2019)

Bakery / 3 Factory

Headquarter : 10, Yangpyeong-ro21-gil, Yeongdeungpo-gu, Seoul
Factory : Confectionery 7 (Yeongdeungpo, Daejeon, Yangsan, etc.)

Foods 10 (Cheonan, Hoengseong, etc.)

(Bakery)

(Confectionery/Ice cream) 

(Confectionery)

(Confectionery/Ice cream) 

(Bakery)

(Material / Fresh food)

(Coffee beans)

(Fats and oils, Foods, Ice cream)

(Processed meat)

(HMR)

(HMR)

Yangsan(1979)

Suwon(2009)Yeongdeungpo(1969
)

Pyeongtaek(1983)

Daejeon(1996)

Busan(2009)

Headquarter

Ansan(1993)

Poseung(2008)

Cheonan(1996
)

Cheongju(1980)

Gwangju(2002)

Hoengseong(1987)

Yongin(2000)

Pyeongtaek(2007
)

Gimcheon(1994)

Busan(2002)

Jeungpyeong(2014)

ASIA

(Processed meat)

(Bakery)

(HMR)

Number

(Dairy)

(HMR)

(Confectionery/Ice cream) 



India Kazakhstan

Status

LOTTE INDIA HAVMOR LOTTE RAKHAT JSC

Business

Strategy

The first subsidiary of 

Confectionery

The first subsidiary of 

Ice Cream

The largest subsidiary 

in sales

(Havmor)

) ) )

Haryana

Chennai

Nellikupam

-

-



Russia Belgium

Status

KF RUS GUYLIAN

Business

Strategy

• Operate products such as Crunch Candy and Choco Pie

• Expand production capacity by building the 3rd line of Choco Pie in Nov, 2021

• Minimize the Impact of the Russian-Ukraine conflict 

- Stabilizie supply and demand of raw materials and respond to exchange rate volatility

The first subsidiary in 

CIS countries
The first subsidiary in 

Western Europe

) )



Fats&Oils

Processed

Meats

Confec-

tionery



Kazakhstan

(Rakhat)

Pakistan

(Kolson)

Belgium

(Guylian)

India Conf.

(Lotte India)

India Ice.

(Havmor)

Russia

(KF-RUS)

Myanmar

(L&MM)

China

(QINGDAO)

Singapore

(S.E.A)

LOTTE 
KF RUS


